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Weekly Technical View

The benchmark Nifty started the week on a negative note, taking cues from negative global sentiment. It
opened the week with a -178 points gap and made a failed attempt to recover, reaching a weekly high of
23565. However, due to bearish global sentiment, Nifty gave up the recovery gains and closed the week with a
614 points cut. It tried defending multiple key support levels but couldn’t sustain them. FIIs resumed their
selling last week, offloading X13,728 crore in the cash market and 36,450 crore in the futures market, keeping
the market under pressure. Although FIIs did try to support the market with their 5,631 crore buying in the
cash market, it was not enough. Thirty-seven stocks in the Nifty 50 Index saw declines for the week, and only
13 stocks managed to advance. Hindalco, HCL Tech, and Tata Motors were the top losers, while Tata
Consumer Products, Indusind Bank, and Trent were the top gainers. On the technical front, Nifty saw a pickup
in selling that started last week. On the daily chart, it has broken below all important support levels, turning the
trend bearish. On the Weekly chart, Nifty has penetrated key support levels and restarted its downtrend. It has
formed an evening doji star candlestick pattern on the weekly timeframe, indicating bearish momentum in the
coming week. This development is supported by a fundamental reason: as we write this report, GIFT Nifty is
indicating a very big gap-down opening for Monday's trading session. Overall, the market environment and
technical pattern of Nifty are bearish on both daily and weekly charts. Traders are advised to adopt a sell-on-
rallies strategy for the coming week.

Weekly Technical View

The Bank Nifty Index has shown strong resilience despite a weak global environment. It not only defended its
immediate support levels but also staged a commendable strong rally last week towards its resistance level.
The week started with a strong gap up of +114 points, reaching a high of 51893. However, it ended the week
on a slightly negative note with a cut of just 62 points. IDFC Bank, Indusind Bank, and AU Bank were among
the top gainers, while Kotak Bank, Axis Bank, and ICICI Bank were among the top losers. On the technical
front, Both the short-term 10 and 20 EMAs have turned upwards on the weekly timeframe, which is a very
encouraging sign. The index is trading above key long-term and short-term moving averages on both daily and
weekly charts, indicating a positive trend. Bank Nifty is consolidating within a range, with 50800 as support
on the downside and 51800 as resistance on the upside. We expect this consolidation to continue as long as
weak global sentiment persists. Although the chart is extremely strong, one should be cautiously bullish as the
global environment has turned extremely bearish, and a ripple effect can be observed in the coming trading
sessions. Maintaining the key support level for Bank Nifty will be crucial for the bullishness to continue. If
Bank Nifty maintains the 50800 support and sustains above those levels, one can target 51800 on the upside.
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Weekly Volume Gainers
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Sectoral Indices

I | ABGSEC 108.5 10,317 3.84
2 |VIPCLOTHNG | 337 25,29,591 3.7
3 |TARC 14899 | 14,43,710 3.57
4 | SPMLINFRA 184.59 445,360 3.56
5 | RETALL 39.5 15,581 3.52
6 |BIOFILCHEM | 44.12 1,22,866 3.51
7 | ACEINTEG 2545 31,569 3.49
§ | QUAL3OIETF 19.01 7,54,486 3.46
9 | KSCL 1445 11,07,336 341
10| ABSLBANETF | 52.38 4,16,342 3.38

Sensex 76,905 | -2.65% 21.00 1.21
Nifty 50 22004 | -2.61% 20.82 135
Nifty Mideap 50 | 14239 | -2.22% 38.35 0.81
Nifty Auto 20,593 | -3.30% 20.14 0.99
Nifty Bank 51,503 | -0.12% 13.16 1.01
Nifty Energy 32309 | -3.76% 15.11 2.43
Nifty Financial Ser 24,774 | -1.20% 16.60 0.87
Nifty FMCG 53,831 0.45% 43.00 2.04
Nifty IT 33,511 -9.15% 25.32 3.09
Nifty Metal 8414 |  -7.46% 19.58 247
Nifty PSU Bank 6,267 |  0.06% 6.63 235
Nifty Realty 823 |  -3.32% 39.71 0.4
Nifty Pharma 20,560 | -2.73% 31.15 0.67
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This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. Way2Wealth is not soliciting any action based upon it. Nothing in this research shall be construed as a solicitation to buy
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The report is based upon information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is accurate, complete or up to date and it should not be relied upon as such. Way2Wealth or any of its affiliates or employees
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This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are subject to significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements.
These uncertainties include but are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign exchange rates or indices; adverse impact from an economic slowdown; downturn in domestic or foreign securities and
trading conditions or markets; increased competition; unfavorable political and diplomatic developments; change in the governmental or regulatory policies; failure of a corporate event and such others. This is not an offer to buy or sell or a solicitation of an offer to buy
or sell any security or instrument or to participate in any particular trading strategy. No part of this material may be copied or duplicated in any form by any means or redistributed without the written consent of Way2Wealth. In no event shall any reader publish,
retransmit, redistribute or otherwise reproduce any information provided by Way2Wealth in any format to anyone. Way2Wealth and its affiliates, officers, directors and employees including persons involved in the preparation or issuance of this report may from time to
time have interest in securities / positions, financial or otherwise in the securities related to the information contained in this report.

This information is subject to change without any prior notice. Way2Wealth reserves at its absolute discretion the right to make or refrain from making modifications and alterations to this statement from time to time. Nevertheless, Way2Wealth is committed to providing independent
and transparent recommendations to its clients, and would be happy to provide information in response to specific client queries.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
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