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Gold prices edged up above $2,610 per ounce on 

Wednesday, extending their rebound from earlier in the 

session after a key report signaled that inflationary 

pressures remain persistent. The domestic yellow metal 

MCX Gold extended its weak sentiment for the fourth 

consecutive session and closed with the formation of a 

bearish candle on the daily chart. The commodity is 

currently trading near a significant demand zone around 

the 74000-74800 range, if prices do not find support at 

these levels, further selling pressure could emerge, 

potentially pushing prices down to the 72750/72200/71000 

levels. On the upside, resistance is anticipated at the 

75800/76350 levels. Traders are advised to use strict stop 

losses, as volatility may remain high due to ongoing 

geopolitical issues.

Crude Oil:  

➢ Global crude oil prices edged higher on Wednesday due 

to short-covering, following a dip to a near two-week 

low after OPEC’s reduced demand forecast. However, 

gains remained capped as the dollar reached a seven-

month high.

➢  OPEC cut its 2024 global oil demand growth forecast 

for the fourth time, now expecting an increase of 1.82 

million barrels per day, down from 1.93 million last 

month, due to weaker-than-expected data from key 

consumers like China.

Source: Reuters,mint, ET, Trade Economics
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Precious Metals Close %  Change

MCX Gold 74482.00 -0.56%

COMEX Gold $ 2571.30 -0.59%

MCX Silver 89197.00 -0.15%

COMEX Silver $ 30.36 -0.98%

Base Metals Close %  Change

MCX Aluminium 236.05 -0.46%

LME Aluminium $ 2522.00 -0.28%

MCX Copper 799.95 -0.70%

LME Copper $ 4.07 0.01%

MCX Lead 180.35 -0.47%

MCX Zinc 277.20 0.49%

LME Zinc $ 2957.00 -0.44%

Energy Close %  Change

MCX Crude Oil 5796.00 0.35%

Brent Oil $ 72.22 0.45%

MCX Natural Gas 250.60 1.66%

NYMEX Natural Gas $ 2.97 -0.17%
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Commodity 

Futures
Expiry Action Entry Target Stop loss

Crude Oil 19-Nov Buy above 5800 5910 5730

Copper 29-Nov Sell below 799 790 805

Gold 05-Dec Sell below 74340 73600 74850

Commodity Expiry LTP S2 S1 Pivot R1 R2

CRUDE OIL 19-Nov-24 5796 5602 5699 5756 5853 5910

NATURAL GAS 25-Nov-24 251 233 242 248 257 263

ALUMINI 29-Nov-24 237 234 235 237 238 240

ALUMINIUM 29-Nov-24 236 233 235 236 238 239

COPPER 29-Nov-24 800 793 796 802 806 811

GOLD 05-Dec-24 74482 73734 74108 74714 75088 75694

GOLDM 05-Dec-24 74514 73767 74140 74737 75110 75707

LEAD 29-Nov-24 180 179 180 181 181 182

LEADMINI 29-Nov-24 181 180 180 181 182 183

MENTHAOIL 29-Nov-24 916 909 912 915 919 922

ZINC 29-Nov-24 277 269 273 276 280 283

SILVER 05-Dec-24 89197 87872 88535 89542 90205 91212
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