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Crude Oil:  

➢ WTI crude oil futures hovered around $61 per barrel on 

Monday, fluctuating amid mixed market signals. 

Optimism over U.S.-Iran nuclear talks, described as 

"constructive," fueled expectations of increased Iranian 

oil exports, putting downward pressure on prices. At the 

same time, OPEC revised its 2025–26 global demand 

growth forecast downward by 100,000 barrels per day, 

citing weaker consumption due to ongoing U.S. tariffs. 

Still, the group expects demand to rise by 1.3 million 

barrels per day annually. On the policy front, President 

Donald Trump temporarily eased tariffs on tech 

products—mainly imported from China—but hinted at 

more levies to come, adding to market uncertainty.

➢ Despite the policy turbulence, Saudi Arabia is 

advocating for faster output increases to help lower 

prices and rein in overproduction by members like 

Kazakhstan. In contrast, demand from China remains 

strong, with crude imports rising 5% year-on-year in 

March, driven by increased inflows from Iran and 

Russia.
source: Trade Economics
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Precious Metals Close %  Change

MCX Gold 93252.00 -0.53%

COMEX Gold $ 3233.80 0.23%

MCX Silver 94870.00 0.62%

COMEX Silver $ 32.26 0.29%

Base Metals Close %  Change

MCX Aluminium 266.10 0.51%

LME Aluminium $ 2386.05 -0.66%

MCX Copper 888.35 1.40%

LME Copper $ 4.66 -0.04%

MCX Lead 178.60 0.22%

MCX Zinc 252.40 -0.86%

LME Zinc $ 2642.50 0.15%

Energy Close %  Change

MCX Crude Oil 5264.00 -0.72%

Brent Oil $ 65.01 0.17%

MCX Natural Gas 292.70 -3.84%

NYMEX Natural Gas $ 3.33 -0.12%

Gold slipped to around $3,220 per ounce on Monday, easing 

from last week’s record high of $3,245 as U.S.-China trade 

tensions temporarily cooled following tariff exemptions on 

electronics. However, uncertainty lingered with potential new 

tariffs ahead. Investors now await Fed Chair Powell’s speech for 

rate cut signals. On the technical front, gold remains extremely 

bullish. On the daily chart, several bearish RSI divergence 

signals have been invalidated, with MCX Gold consistently 

making new highs. Notably, after forming a lower low, it 

rebounded sharply within three sessions to post a new high — 

further confirming bullish control. Currently, support is placed 

at 92,460/90,900 and resistance at 93,900/94,300. Traders are 

advised to buy MCX Gold near the support zones, targeting 

93,900/94,300. A daily close below 90,800 would warrant a 

review of the current outlook.
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Commodity Expiry LTP S2 S1 Pivot R1 R2

CRUDE OIL 21-Apr-25 5264 5143 5204 5290 5351 5437

NATURAL GAS 25-Apr-25 293 279 286 298 305 318

ALUMINI 31-Mar-25 266 263 265 265 266 267

ALUMINIUM 31-Mar-25 266 263 265 265 267 268

COPPER 31-Mar-25 888 871 880 884 893 898

GOLD 05-Jun-25 93252 92368 92810 93194 93636 94020

GOLDM 05-May-25 92835 91691 92263 92906 93478 94121

LEAD 30-Apr-25 179 177 178 178 179 180

LEADMINI 30-Apr-25 178 178 178 178 179 179

MENTHAOIL 30-Apr-25 923 308 616 308 616 308

ZINC 30-Apr-25 252 249 251 253 254 256

SILVER 05-May-25 94870 92869 93870 94575 95576 96281

Commodity 

Futures
Expiry Action Entry Target Stop loss

MCX Gold 05-Jun Buy at 92463 93940
92400 (30 Minutes 

Close)

MCX Silver 05-May Buy at 93800 95200/96000
93500 (30 Minutes 

Closing)
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