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Crude Oil:  

➢ WTI crude oil futures slipped toward $61 per barrel 

amid growing concerns over weakening demand and the 

possibility of oversupply. The International Energy 

Agency (IEA) significantly reduced its demand forecast 

for 2025, warning that a global surplus could linger 

through 2026. Similarly, OPEC and the U.S. Energy 

Information Administration (EIA) have also lowered 

their outlooks, citing slower economic growth, ongoing 

trade tensions, and reduced fuel consumption as key 

factors.

➢ Adding to market unease, former President Trump's 

tariff war has heightened fears of a global economic 

slowdown, particularly in the U.S. and China—the 

world’s top oil consumers. Although the temporary 

suspension of some tariffs on electronics provided brief 

relief, overall market sentiment remains fragile. 

Meanwhile, supply-side concerns are mounting as 

OPEC+ accelerates production increases, and progress 

in U.S.-Iran nuclear negotiations raises the potential for 

additional Iranian crude to re-enter the market.
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Precious Metals Close %  Change

MCX Gold 93451.00 0.21%

COMEX Gold $ 3287.84 1.46%

MCX Silver 94774.00 -0.10%

COMEX Silver $ 32.51 0.64%

Base Metals Close %  Change

MCX Aluminium 266.10 0.51%

LME Aluminium $ 2372.90 -0.55%

MCX Copper 888.35 1.40%

LME Copper $ 4.62 0.01%

MCX Lead 177.55 -0.59%

MCX Zinc 250.15 -0.89%

LME Zinc $ 2619.35 0.20%

Energy Close %  Change

MCX Crude Oil 5266.00 0.04%

Brent Oil $ 64.87 -0.03%

MCX Natural Gas 285.30 -2.53%

NYMEX Natural Gas $ 3.29 -1.05%

Gold hit a record near $2,630 as trade tensions and a weaker 

dollar boosted safe-haven demand. Trump's tariff probe on 

critical minerals added pressure, while strong ETF inflows and 

central bank buying supported gains. Markets await U.S. retail 

data and Powell’s speech for further signals. On the technical 

front, gold remains extremely bullish. It is in a strong uptrend, 

consistently making new higher highs. Currently, it is trading 

near its upper Bollinger Band with a positive Supertrend and is 

above all short-term and long-term moving averages, indicating 

strong upward momentum. Support is currently placed at 

92,450/91,400, while resistance is seen at 93,940/94,350. 

Traders are advised to adopt a "buy on dips" strategy. One can 

consider buying gold near the support area, targeting 

93,940/94,350 on the upside.
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Commodity Expiry LTP S2 S1 Pivot R1 R2

CRUDE OIL 21-Apr-25 5266 5180 5223 5275 5318 5370

NATURAL GAS 25-Apr-25 285 270 278 284 292 298

ALUMINI 31-Mar-25 266 263 265 265 266 267

ALUMINIUM 31-Mar-25 266 263 265 265 267 268

COPPER 31-Mar-25 888 871 880 884 893 898

GOLD 05-Jun-25 93451 92817 93134 93337 93654 93857

GOLDM 05-May-25 93071 92414 92742 92954 93282 93494

LEAD 30-Apr-25 178 176 177 178 179 180

LEADMINI 30-Apr-25 178 177 177 178 179 179

MENTHAOIL 30-Apr-25 919 901 910 920 929 939

ZINC 30-Apr-25 250 248 249 251 252 254

SILVER 05-May-25 94774 93866 94320 94709 95163 95552

Commodity 

Futures
Expiry Action Entry Target Stop loss

MCX Gold 05-Jun Buy at 92463 93940
92400 (30 Minutes 

Close)

MCX Silver 05-May Buy at 93890 95200/96000
93400 (30 Minutes 

Closing)

MCX Copper 30-Apr Sell at 844 834/825
849 (30 Minutes 

Closing)
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from time to time have interest in securities / positions, financial or otherwise in the securities related to the information contained in this report.
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