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International gold prices slipped below $2,670 per ounce 

on Friday, reversing earlier gains and extending the 

previous session's pullback amid uncertainty over the 

extent of potential Federal Reserve rate cuts in the 

upcoming year. From a technical perspective, MCX Gold 

continued to exhibit weakness and closed with the 

formation of a bearish candle on the daily chart. The 

domestic commodity is nearing a critical support zone at 

76850–76300, which serves as a key base. A breakdown 

below this zone could push prices lower toward the 

76000/75700 levels in the near term. On the upside, 

resistance is seen at 77350/77700 levels. Traders are 

advised to maintain strict stop losses, as heightened 

volatility is expected due to ongoing geopolitical concerns.

Crude Oil:  

➢ Oil prices climbed about 2 percent on Friday to settle at 

a three-week high, on expectations that additional 

sanctions on Russia and Iran could tighten supplies and 

that lower interest rates in Europe and the U.S. could 

boost fuel demand.

➢ The European Union imposed fresh sanctions on 

Russia's tanker fleet, while the U.S. is considering 

similar actions. In China, crude imports saw an annual 

increase in November, prompting the International 

Energy Agency (IEA) to raise its global oil demand 

outlook.

Source: Reuters,mint, ET, Trade Economics
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Precious Metals Close %  Change

MCX Gold 77136.00 -1.07%

COMEX Gold $ 2671.82 -0.15%

MCX Silver 91001.00 -1.76%

COMEX Silver $ 31.01 -0.06%

Base Metals Close %  Change

MCX Aluminium 244.65 0.33%

LME Aluminium $ 2603.50 -0.44%

MCX Copper 814.70 -0.97%

LME Copper $ 4.18 -0.28%

MCX Lead 179.35 0.25%

MCX Zinc 287.60 0.09%

LME Zinc $ 3088.50 0.02%

Energy Close %  Change

MCX Crude Oil 6042.00 1.07%

Brent Oil $ 74.28 -0.28%

MCX Natural Gas 279.20 -6.81%

NYMEX Natural Gas $ 3.23 -1.49%



Daily Commodity Trend

Today’s Commodity Trading Strategy

Day Trading Guide – Support & Resistance

16 December 2024

Commodity 

Futures
Expiry Action Entry Target Stop loss

Crude Oil 18-Dec Buy above 6050 6175 5960

Copper 31-Dec Sell below 814 805 821

Gold 05-Feb Sell below 77100 76600 77350

Commodity Expiry LTP S2 S1 Pivot R1 R2

CRUDE OIL 18-Dec-24 6042 5901 5972 6010 6081 6119

NATURAL GAS 26-Dec-24 279 265 272 285 292 305

ALUMINI 31-Dec-24 245 243 244 244 245 246

ALUMINIUM 31-Dec-24 245 243 244 244 245 246

COPPER 31-Dec-24 815 807 811 817 821 827

GOLD 05-Feb-25 77136 76369 76753 77435 77819 78501

GOLDM 03-Jan-25 76592 75877 76235 76877 77235 77877

LEAD 31-Dec-24 179 178 179 179 180 180

LEADMINI 31-Dec-24 180 179 180 180 180 181

MENTHAOIL 31-Dec-24 929 910 919 926 936 943

ZINC 31-Dec-24 288 284 286 288 290 292

SILVER 05-Mar-25 91001 89335 90168 91253 92086 93171
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