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Sectoral Indices
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NIFTY (23,532.70) Weekly Technical View
Sy .= sz The broader index NIFTY 50 posted its second consecutive weekly
e B . loss weighed down by muted corporate earnings, persistent foreign
s P = fund outflows and losses in index heavyweight stocks. From a
j““ , ' technical perspective, the NIFTY 50 index showed signs of
gt indecision with a tug-of-war between buyers and sellers, resulting in
P el i the formation of a doji candle on the daily chart. Presently, the index
Is consolidating around its key demand zone within 23350-23500
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towards 23100/22920 levels in the near term. On the upside, NIFTY
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MHM““ levels and a failure to hold above this level could see it slide further
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_____ . ,;jf____i:/____‘“\_\;_:\_*\__755:3_\%!_/-: “_\;‘_/_/:_\:______:2 B0 s expected to encounter resistance at 23680/23900 levels. A
Sl of break above 23900 level could open the path for a move towards
S Y/ N — kA A A "L s 24150/24380 levels. Keep an eye on global markets, ongoing
g v N N BN geopolitical tensions, FIl outflows and Crude oil price movements
T Which will weigh on domestic market sentiments.
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