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Gold approached $2,600 per ounce on Monday, 

rebounding from its steepest weekly drop since 2021 as the 

US dollar's rally stalled and safe-haven demand rose amid 

escalating Ukraine war tensions. On the domestic front, 

MCX Gold managed to sustain above the key level of 

75000 and ended the session with the formation of a 

bullish candle on the daily chart. A sustained move above 

the 75300 level could trigger further short covering, 

propelling prices toward 76000/77000/77600 levels. On 

the downside, key support for MCX Gold is placed at 

74750/74300 levels. Traders are advised to use strict stop 

losses, as volatility may remain high due to ongoing 

geopolitical issues.

Crude Oil:  

➢ Oil prices jumped over $2 per barrel on Monday, driven 

by the halt at Norway's Johan Sverdrup oilfield and 

escalating Russia-Ukraine tensions.

➢ Additionally, the Chevron-led Tengiz venture in 

Kazakhstan reduced daily oil production by as much as 

30 percent this month due to ongoing maintenance, 

further tightening global supplies.

Source: Reuters,mint, ET, Trade Economics
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Precious Metals Close %  Change

MCX Gold 75047.00 1.49%

COMEX Gold $ 2622.55 0.30%

MCX Silver 90513.00 2.37%

COMEX Silver $ 31.36 0.43%

Base Metals Close %  Change

MCX Aluminium 241.85 -0.33%

LME Aluminium $ 2613.00 0.04%

MCX Copper 804.80 1.21%

LME Copper $ 4.13 0.04%

MCX Lead 180.10 0.81%

MCX Zinc 277.65 0.33%

LME Zinc $ 2950.00 -0.37%

Energy Close %  Change

MCX Crude Oil 5819.00 2.65%

Brent Oil $ 73.41 0.30%

MCX Natural Gas 247.80 4.34%

NYMEX Natural Gas $ 2.95 0.44%
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Today’s Commodity Trading Strategy
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Commodity 

Futures
Expiry Action Entry Target Stop loss

Crude Oil 19-Nov Buy above 5820 5900 5780

Copper 29-Nov Buy above 805 820 795

Gold 05-Dec Buy above 75200 76100 74650

Commodity Expiry LTP S2 S1 Pivot R1 R2

CRUDE OIL 19-Nov-24 5819 5552 5685 5762 5895 5972

NATURAL GAS 25-Nov-24 248 236 242 245 251 255

ALUMINI 29-Nov-24 242 235 239 243 246 250

ALUMINIUM 29-Nov-24 242 235 239 242 245 249

COPPER 29-Nov-24 805 791 798 802 809 812

GOLD 05-Dec-24 75047 74019 74533 74863 75377 75707

GOLDM 05-Dec-24 75039 73976 74508 74836 75368 75696

LEAD 29-Nov-24 180 177 178 179 181 182

LEADMINI 29-Nov-24 181 177 179 180 182 183

MENTHAOIL 29-Nov-24 929 913 921 929 937 946

ZINC 29-Nov-24 278 273 275 277 280 282

SILVER 05-Dec-24 90513 88259 89386 90069 91196 91879
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This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are subject to 

significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. These uncertainties include but 
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strategy. No part of this material may be copied or duplicated in any form by any means or redistributed without the written consent of Way2Wealth. 

In no event shall any reader publish, retransmit, redistribute or otherwise reproduce any information provided by Way2Wealth in any format to 

anyone. Way2Wealth and its affiliates, officers, directors and employees including persons involved in the preparation or issuance of this report may 

from time to time have interest in securities / positions, financial or otherwise in the securities related to the information contained in this report.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing. 
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