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Tariffs Charged to the U.S.A. Discounted
U.S.A. Reciprocal Tariffs

Trade Deficit / U.S.
Imports (Min 10%)

China 67% 34% 67%
European Union 39% 20% 38%
Vietnam 90% 46% 21%

Taiwan 64% 32% 64% Baseline Tariff: A 10% tariff will be imposed

Japan 46% 24% 46% on all imports into the U.S. starting April 5,

— India 52% 26% 52% 2025, aiming to boost domestic

I— South Korea 50% 25% 50% mqnuchfuring.

Thailand 72% 36% 72%

Siegerlelie Ol el 2275 Automobile Tariffs: A 25% tariff will be
Indonesia 64% 32% 64% applied to all imported cars to protect U.S.
bifaleysis R 24% £00s auto manufacturers.

Cambodia 97% 49% 97%

United Kingdom 10% 10% 10% ] .
South Africa 60% 30% 500, Exemptions: Canada and Mexico are
Brazil 10% 10% 10% currently exempt due to trade agreements.
Bangladesh 7 4% 37% 73%
Singapore 10% 10% 10% Reciprocal Tariffs: These will go into effect on
Israel 33% 17% 33% April 9, 2025.
Philippines 34% 17% 34%
Chile 10% 10% 10%
Australia 10% 10% 10%
Pakistan 58% 29% 59%
Turkey 10% 12% 10%
Sri Lanka 88% 44%, 88%

Colombia 10% 10% 10%
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Goods import as a % of total imports to the USA India’s mix in the Exports to the US

Goods import as a % of total imports to the USA India’s mix in the Exports to the US

25.0%
200 Electrical Machinery [ 15.6%
20.0% Precious Stones, Jewellery — 11.5%
0
15.0% 13.4% 13.3% 12.6%12‘7%
Nuclear Reactors, boilers _ 8.1%
0
10.0% Mineral Fuels _ 5.5%

5.0% 7% 42% 0 Iron & Steel [N 3.7%
1.9% 2.3% 2.4%
0.6% ] - - 0.1% Textile articles - 3.7%
o.o% —
India Vietham Mexico Canada Auto & Auto Ancillaries - 3.3%
-5.0% Organic chemicals - 3.2%
10.0% 7.6% Non Knitted clothing - 3.2%
- . () U

Knitted Clothing [ 3.2%

Source: WTO Moneycontrol

m 2016 2024YTD m Change in import share

Source: WTO Moneycontrol

Higher tariffs for Vietnam, Bangladesh and some of the ASEAN nations can benefit Indian exporters in sectors such as textiles,
footwear and electrical machinery
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Agriculture and Seafood

* The hardest-hit sector in agriculture would be fish, meat, and processed seafood, with $2.58 billion in exports in 2024, facing a 27.83%
tariff differential

* Tariffs could increase prices, making Indian seafood less competitive compared to products from other exporting nations.

* Avanti feeds

— liquor, Meat and Sugar

* The highest tariff hike at 122.10% on alcohol, wines and spirits will come into effect, although exports are only USD 19.20 million.

* Similarly, for dairy products (trade worth USD 181.49 million), the tariff hike of 38.23 per cent will lead to higher prices in the US market,
reducing competitiveness and affecting export volumes in these sectors.

* United Spririts, Shree Renuka Sugars Ltd.

— Gems and Jewellery

* The U.S. is a key buyer of Indian diamonds and jewelry, and tariffs could lower demand.

* Cuts and polished diamonds accounted for 57% of India’s total gems and jewellery exports to the US in FY24

* Goldiam International, Titan, Rajesh Exports, Vaibhav Global

— Engineering Goods

* Increased costs for machinery and components exported to the U.S., impacting margins.

* Bharat Forge, Larsen & Toubro (L&T), ABB India
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Textiles and Apparels

* The US accounts for approximately 28% of India’s textile exports

* The proposed tariffs could make Indian apparel less competitive, potentially leading to a decline in export volumes and market share losses
to competitors like Vietnam and Bangladesh.

* Given that textiles contribute only 2% to India's gross domestic product (GDP), compared to 11% for Bangladesh and 15% for Vietnam, the
impact on India's overall economy may be milder.

* Raymond, Arvind Fashion, Welspun Living etc.

* The chemicals sector is expected to face a negative impact, with Navin Fluorine (25% revenue exposure), Pl Industries (20%), and SRF (7%)
directly affected by the higher tariffs.

-

* Footwear exports worth $457.66 million face a 15.56% tariff gap, further straining India’s competitiveness in the global market.

* This substantial tariff could make Indian footwear significantly more expensive in the U.S. market, leading consumers to opt for alternatives
from other countries, thereby impacting Indian manufacturers and exporters

* Mirza international, Bata India, Relaxo Footwear etc.

—— Automobiles

* The automobile sector, which contributes around 3% of India's total exports to the U.S., is expected to face demand pressures
* The new tariff could impact companies like Sona BLW Precision Forgings, which derives 40% of its revenue from the U.S. market, while
Bharat Forge gets around 30%, and Motherson Group around 18%.
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Pharmaceuticals

Indian pharmaceutical products have been spared from the new tariffs, recognizing their critical role in providing affordable medicines.

Sun Pharmaceutical, Dr. Reddy's Laboratories, Cipla, Biocon, Lupin, Glenmark Pharma, Zydus Lifesciences

Semiconductors

This exemption aims to support the technology sector and maintain the supply chain of essential electronic components.

Copper

* Copper imports from India are not subject to the new tariffs, facilitating continued trade in this essential industrial metal.

Energy Products and Certain Minerals

* Specific energy commodities and minerals, particularly those not readily available in the U.S., have been excluded from the tariffs to
ensure energy security and resource availability.
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% is minimal compared to others for US
iation on tariff may come from other countries
counted reciprocal tariff to benefit India

Any alteration in policy to impact adversely to exempted sectors

» Moderation in policy can be expected in the coming months
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Analyst Certification: sts and authors of this report, hereby certify that the views expressed in this research report accurately reflect our personal views about the subject securities, issuers, products, sectors or industries. It is also certified
that no part of the compe f the analyst(s) was, is, or will be directly or indirectly related to the inclusion of specific recommendations or views in this research. The analyst(s), principally responsible for the preparation of this research report, receives
compensation based on ove raérevenues of the company (Way2Wealth Brokers Private Limited, hereinafter referred to as Way2Wealth) and has taken reasonable care to achieve and maintain independence and objectivity in making any recommendations.

It is corﬁrred at the authors of this report has not received any compensation from the companies mentioned in the report in the preceding 12 months. Our research professionals are paid in part based on the profitability of Way2Wealth, which include
o i business. Neither Way2Wealth nor its directors, employees, agents or representatives shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost profits that may arise from
or in connection with the use of the information contained in this report.

ort is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. Way2Wealth is not soliciting any action based upon it. Nothing in this research shall be construed as a
solicitation to buy or sell any security or product, or to engage in or refrain from engaging in any such transaction. The contents of this material are general and are neither comprehensive nor appropriate for every individual and are solely for the
I informational purposes of the readers. This material does not take into account the specific objectives, financial situation or needs of an individual/s or a Corporate/s or any entity/s.

This research has been prepared for the general use of the clients of the Way2Wealth and must not be copied, either in whole or in part, or distributed or redistributed to any other person in any form. If you are not the intended recipient you must not use or
disclose the information in this research in any way. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. Way2Wealth will not treat recipients as customers by virtue of their receiving this
report. The distribution of this document in other jurisdictions may be restricted by the law applicable in the relevant jurisdictions and persons into whose possession this document comes should inform themselves about, and observe any such restrictions.

The report is based upon information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is accurate, complete or up to date and it should not be relied upon as such. Way2Wealth or any of its affiliates or
employees makes no warranties, either express or implied of any kind regarding any matter pertaining to this report, including, but not limited to warranties of suitability, fitness for a particular purpose, accuracy, timeliness, completeness or non-
infringement. We accept no obligation to correct or update the information or opinions in it. Way2Wealth or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in
the information contained in this report. The recipients of this report should rely on their own investigations. In no event shall Way2Wealth be liable for any damages of any kind, including, but not limited to, indirect, special, incidental, consequential,
punitive, lost profits, or lost opportunity, whether or not Way2Wealth has advised of the possibility of such damages.

This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are subject to significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking
statements. These uncertainties include but are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign exchange rates or indices; adverse impact from an economic slowdown; downturn in domestic or
foreign securities and trading conditions or markets; increased competition; unfavorable political and diplomatic developments; change in the governmental or regulatory policies; failure of a corporate event and such others. This is not an offer to buy or sell
or a solicitation of an offer to buy or sell any security or instrument or to participate in any particular trading strategy. No part of this material may be copied or duplicated in any form by any means or redistributed without the written consent of
Way2Wealth. In no event shall any reader publish, retransmit, redistribute or otherwise reproduce any information provided by Way2Wealth in any format to anyone. Way2Wealth and its affiliates, officers, directors and employees including persons involved in
the preparation or issuance of this report may from time to time have interest in securities / positions, financial or otherwise in the securities related to the information contained in this report.

This information is subject to change without any prior notice. Way2Wealth reserves at its absolute discretion the right to make or refrain from making modifications and alterations to this statement from time to time. Nevertheless, Way2Wealth is committed to providing
independent and transparent recommendations to its clients, and would be happy to provide information in response to specific client queries.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.
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